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03 GROSS DIRECT TAX REVENUE
JUMPS 24.58% TO RS 14.71 LAKH
CRORE FOR FY23

 As of January 10, 2023, India's direct tax
collections for the fiscal year 2022-23 were at
Rs. 14.71 lakh crore, which is a 24.58%
increase from the previous year's gross
collections for the same period. After
subtracting refunds, the net collections were Rs.
12.31 lakh crore, which is a 19.55% increase
from the previous year's net collections for the
same period. According to a statement by the
Ministry of Finance, these collections are
86.68% of the total budget estimates for direct
taxes for the fiscal year 2022-23. Additionally,
refunds totaling Rs. 2.40 lakh crore have been
issued between April 1, 2022 and January 10,
2023, which is a 58.74% increase from the
refunds issued during the same period in the
preceding year.

The Indian government has increased the
interest rate for National Savings Certificates
(NSC) for the January-March 2023 quarter to
7% from 6.8% previously. NSCs are a popular
low-risk investment option offered by the Indian
Post Office that can be purchased by adults,
minors, or trusts. The annual compounded
interest rate for NSCs for the quarter ending
March 31st, 2023 is 7%. There is no maximum
purchase amount for NSCs, but individuals can
only receive benefits on investments up to INR
1.5 lakhs (approximately $2,000). The tax
benefits associated with investing in NSCs are
eligible for a deduction under Section 80C of
the Income Tax Act.

NATIONAL SAVING CERTIFICATE
INTEREST RATE HIKED: NSC RATE
FOR JAN-MAR 2023 QUARTER01

YES BANK TIES UP WITH FALCON
TO TAP EMBEDDED FINANCE
MARKET

02
Yes Bank has announced a partnership with
banking-as-a-service startup Falcon in order to
enter the embedded finance market, according
to a press release. Embedded finance allows
for the integration of non-financial services with
financial services, and this partnership will
allow Yes Bank to offer a range of financial
services to its customers through the use of 

Falcon's products. The bank will also be able to
quickly introduce innovative offerings while
maintaining the high quality and convenience it
is known for. Additionally, Yes Bank has
partnered with Microsoft to create a mobile app
using the Azure platform. This app will provide
customers with various services such as online
payments, shopping, rewards, offers, and
customized dashboards, in addition to
traditional banking functions.
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MIT ENGINEERS DEVELOP PAPER-
THIN SOLAR CELLS TO TURN ANY
SURFACE INTO A POWER SOURCE01
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ONEWEB NEARING COMPLETION
OF SATELLITE CONSTELLATION,
DEPLOYS 40 SATELLITES02

The UK-based satellite broadband connectivity
company, OneWeb, on Tuesday confirmed the
successful deployment of 40 satellites launched
by SpaceX from Cape Canaveral Force Station.
With 542 satellites now in orbit, OneWeb has
more than 80 per cent of its first-generation
constellation launched. With this launch,
OneWeb kicks off its 'Countdown to 

HomeTechnologyScienceMIT engineers and
researchers have developed an ultrathin
solar cell that is eighteen times lighter per
watt generated compared to conventional
silicon photovoltaic solar panels. It can be
used to turn almost any surface into a solar
power source. The flexible solar cells are
much thinner than human hair and are glued
to a lightweight fabric to make it easier to
install them on any fixed surface. The
researchers used nanomaterials in printable
electronic inks to create this novel solar cell
device. The present version can provide
power where silicon PVs cannot be easily
installed. It was found that the cells retained
more than 90 per cent of their initial power
generation capabilities even after it was
rolled and unrolled more than 500 times. 

Global Connectivity' campaign marking the final
launches remaining to complete its first-
generation LEO satellite constellation that will
offer high-speed, low latency connectivity
solutions. With each new area covered,
OneWeb and its partners can provide internet
connectivity to a greater number of unserved
and underserved rural and remote communities
and businesses. Another bunch of OneWeb
satellites will be launched by an Indian rocket
this year.

03 INDIA INTERNATIONAL
SCIENCE FESTIVAL (IISF) 2023

The 8 edition of IISF is being held in the city of
Lakes, Bhopal from January 21-24, 2023. The
Ministry of Science and Technology (MoS&T),
Ministry of Earth Sciences (MoES), Department
of Atomic Energy (DAE), Department of Space
(DoS), GoI and Government of Madhya Pradesh
are jointly organising IISF 2022 on the theme
'Marching towards Amrit Kaal with Science,
Technology and Innovation'. 
IISF 2022 is going to be held at MANIT, Bhopal.
This year the festival will have 15 programs
including the Mega Science and Technology
Exhibition showcasing the theme of the festival.
IISF is a festival to celebrate the achievements
of India's scientific and technological
advancements with students, innovators,
craftsmen, farmers, scientists and technocrats
from India and abroad.Celebrating IISF 2022
during India's presidency of the G20 Summit
gives an additional edge to showcase Indian
scientific accomplishments at global level. The
activities during the festival will foster the global
theme ofG20 –“One Earth,One Family,One
Future”.
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VLADIMIR PUTIN WANTS TO RAMP
UP MILITARY COOPERATION WITH
XI JINPING01
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GLOBAL SOUTH SUMMIT AIMS TO
CONTRIBUTE TO INDIA'S G20
PRESIDENCY02

Two foreign ministerial sessions of the Voice
of the Global South Summit, hosted by India,
will set the agenda for determining
developing nations' priorities and will also
discuss India's year-long presidency of the
Group of 20. (G20). This will be a one-of-a-
kind exercise because India wishes to bring
the priorities and challenges of the Global
South to the G20 agenda. The idea is to use
this mechanism to get countries that are not
part of the G20 process to share their ideas
and expectations. The countries of the
Global South oppose the sanctions imposed
by the US and EU on Russia and prefer
dialogue and diplomacy to resolve the
Ukraine conflict.

Russian President Vladimir Putin expressed
his desire to increase military cooperation
with Chinese President Xi Jinping and
praised the two countries' efforts to counter
Western influence. Putin has hoped to
strengthen political and military ties with
China, despite unprecedented Western
sanctions over Moscow's assault on
Ukraine. Beijing is concerned about
Moscow's offensive in Ukraine. China has
tried to portray itself as neutral in the conflict,
but it has offered diplomatic support to its
strategic ally Russia. The Russian president
stated that Xi will be in Moscow for a state
visit.

03 OVER 400 WRITERS FROM
VARIOUS COUNTRIES TO
THRONG JAIPUR LITERATURE
FESTIVAL

In addition to Nobel laureate Abdulrazak
Gurnah, International Booker Prize winner
Geetanjali Shree, author and translator Daisy
Rockwell, and popular author Deepti Kapoor,
the festival will feature speakers from Rajasthan
such as Nand Bhardwaj, Rima Hooja,
Lakhsyaraj Singh Mewar, state assembly
speaker CP Joshi, and MP Diya Kumari.
Sanjoy Roy, managing director of Teamwork
Arts, revealed the details at a press conference
in the city "Jaipur Literature Festival spreads
and proliferates discerning debate and
knowledge, presenting different perspectives on
complex issues of our times. This year, the
festival will focus on themes such as climate
crisis, geopolitics, the Russia-Ukraine conflict,
Indo-china relations, agriculture and energy."
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SENSEX AND NIFTY
After starting the year at 61000 for two consecutive days, SENSEX has been on a downward
trend. Similar case with NIFTY 50 which after touching 18,200 has now fallen below 18000.
Investors were expecting a hike in interest rates in the US and other macroeconomic factors
such as resurgence of COVID in China, sliding crude oil prices and persisting geopolitical tension
continue to weigh on investors' minds. The release of job data by the Federal Reserve eased
worries about rate hikes and reopening of the Chinese economy caused SENSEX to rise 847
points on 9th January. However, the sustained FII selling along with the weak global cues
resulted in fall again as SENSEX fell 631 points and NIFTY was below 18,000 on 10th January.

IT SECTOR Q3 RESULTS
Tata Consultancy Services (TCS) on
January 9 reported a 10.98 percent
increase in its consolidated net profit at Rs
10,883 crore for the quarter ended
December 2022 (Q3FY23). The company
announced a dividend of Rs 75 per share
including Rs 67 as a special dividend. The
shares however declined more than 2%
intraday due to indications of clients turning
cautious on spend and the gloomy global
economic landscape.
 Infosys reported a 13.4 percent rise in its
consolidated net profit for the quarter ended
December 2022 at Rs 6,586 crore. The
company's revenue too beat estimates as it
came in at Rs 38,318 crore, up 20.2 percent
YoY against analysts' projection of Rs
37,613 crore. Infosys also revised its FY23
guidance higher to 16-16.5 percent.
 HCL Technologies (HCL Tech) reported a
19 per cent year-on-year (YoY) rise in net
profit at Rs 4,096 crore for the December
quarter compared with Rs 3,442 crore in  

the same quarter last year. The revenue for
the quarter rose 19.6 percent YoY to Rs
26,700 crore compared with Rs 22,331 crore
in the year-ago quarter. The company board
declared an interim dividend of Rs 10 per
share. 

STOCKS TO WATCH OUT
FOR- ASIAN PAINTS
Asian paints is engaged in the business of
manufacturing, selling and distribution of
paints, coatings, products related to home
décor, bath fittings and providing of related
services. Asian Paints is India's largest and
Asia's second largest paints corporation.
Asian paints is expected to announce its
results on 19th January. The price of key
inputs for the company decreased and there
was a minuscule price increase in the last
quater. The stock is currently at its year low
P/E value of 76.3 and the prices are expected
to rise after the announcement of results



Prime Minister Narendra Modi is scheduled to
hold a pre-budget meeting with economists
and sectoral experts at NITI Aayog on Friday,
to discuss the state of the economy and
measures to accelerate growth. The meeting
will also be attended by several Union
ministers, according to a senior government

PM MODI TO HOLD PRE-BUDGET
MEETING WITH ECONOMISTS AND
EXPERTS ON JAN 13

India is a great example of how to bring
about financial inclusion and it needs to
share this experience with the world at large,
a German diplomat, who was a part of the
delegation at a recent G20 meeting in
Kolkata, said. He also said that India has
taken over the G20 presidency from
Indonesia at a crucial time for world
development.
"In India, you pay everything with Unified
Payments Interface (UPI), every small
vendor will accept it. But in Germany, we still
use quite a lot of cash. Financial inclusion is
important as common people, especially
women, can participate in the economy" the
envoy said.

ECONOMY

01 INDIA EXPECTED TO BE $7
TRILLION ECONOMY IN 7
YEARS: CEA

02

03 INDIA GREAT EXAMPLE OF
HOW FINANCIAL INCLUSION
CAN WORK: GERMAN ENVOY
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official. Hit by weakening demand, the Indian
economy is expected to grow at a slower
rate of 7 per cent in the current fiscal ending
March 2023, setting the stage for the country
losing the fastest-growing major economy
tag.
The projections are much lower than
government’s earlier forecast of 8-8.5 per
cent growth but above the Reserve Bank’s
projection of 6.8 per cent. 

Speaking at a session organised by MCCI,
chief economic adviser V Anantha
Nageswaran said virtually that the calendar
year 2023 began in the context of the
continuing conflict between Russia and
Ukraine, which will create geo-political and
geo-economic uncertainties.
The government had previously said India
would become a $5 trillion economy by 2025.
The most important issue is that the US is
expected to lower its interest rates in 2024 or
2025, which will have an impact on the Indian
rupee. The National Statistical Office has
predicted that the economic growth of the
country in 2022-23 will be 7% in real terms
and 15.4% in nominal ones, the economist
said.
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MARKS AND SPENCER PILOTS
NEW TRY-ON TECHNOLOGY

English Premier League champions, Manchester City
and Sony have decided to come together and create a
Metaverse for football fans. At the Consumer
Electronics Show(CES), they stated that fans can watch
the games from different angles and take part in various
online activities. In the video launched by Sony, avatars
are running around in a virtually created Etihad stadium.
This will enable the users to communicate with each
other in new ways too. This can be an opportunity for
them to learn about the game in an in-depth manner,
player tactics and positioning. The technology also
needs to be made compatible with all kinds of devices.

01

METAVERSE BASED STARTUP-
TREZI RAISES 2 MILLION USD
IN SERIES A ROUND FUNDING 

02

Trezi is India’s first immersive design communication
and collaboration platform for the Architecture,
Engineering & Construction (AEC) industry which allows
users to leverage the power of immersive tech and
metaverse. This platform works on a SaaS model &
enables its users to create, view and edit architectural
models in real time. It provides a real world like
experience through metaverse and allows users to
virtually walk through the models, this is what sets it
apart from other 2D and 3D softwares already existing
in the market.
In their series A funding, they managed to raise
investments amounting to 2 million USD. The investors
included Auxano Captial, SHE capital and World V. The
capital will be utilised for faster platform development,
enhancement of graphics and expansion into newer
areas.  
As per the investors, the project looks very promising
and useful for both architects and the clients they will
cater to.

UK based clothing label, Marks & Spencer in partnership
with technology company Zyler plans to deliver an in-store
virtual try-on experience which aims to provide an
immersive  and engaging shopping  experience to the
buyers without the need to be physically present. A lot of
other brands have also showed keenness in entering the
metaverse. The technology is nascent and  has great
potential in kicking off a movement which might replace 
 traditional shopping.

 MANCHESTER CITY AND SONY
 COLLABORATE TO CREATE
 METAVERSE FOR FANS 
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DIY CORNER

Boost up your preparations and solve these questions:
Q1) If the cost price is 96% of the selling price, then
what is the profit
percent?
(a) 4.5% (b) 42% (c) 4% (d) 3.8%

Q2) The cost price of 20 articles is equal to the
selling price of 25 articles.
The loss percent in the transaction is-
(a) 5% (b) 20% (c) 25% (d) 30%

01 QUANTS UNLOCKED

02

2023

Let’s explore the world of profit and loss with some
brain tickling formulas!
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1. Indian Wild Ass sanctuary in the Rann of Kuchh
is the largest wildlife sanctuary in India in terms of
the area under it. However, in terms of conserved
species, it is Kaziranga National Park, Assam.

2. World Wildlife Fund for Nature(WWF) is a
Swiss-based international organisation for
protecting endangered species, protecting the
fragile ecosystems and tackling climate change. 

3. Jay Z is the first hip-hop artist to become a
billlionaire.

4. Jomin Tayeng is the first IAS officer of
Arunachal Pradesh.

 

1. Anachronistic - A chronological inconsistency in
some arrangement, involving juxtaposition of
people, events, objects and customs from different
time periods.
E.g. She is rebelling against the anachronistic
morality of her parents

2.  Cajole - It is a verb which means to persuade
someone by sustained coaxing and flattery. 
E.g. He really knows how to cajole people into
doing what he wants.

3. Going concern - A business that is operating
and profitable. 
E.g. Shri Ram Stone Crushers Ltd. is a going
concern. 

4. Enchantress - An utterly beautiful woman that
bewitches the sight of anyone who sees her, as if
she has casted a spell on them.
E.g. Shree Ramani is worthy of being called an
enchantress, her beauty is like no other. 
 

 

03 STATIC GK 04 VOCAB-O-PEDIA
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No matter your goals, Atomic Habits offers a proven framework for improving—every
day. James Clear, one of the world's leading experts on habit formation, reveals
practical strategies that will teach you exactly how to form good habits, break bad ones
and master the tiny behaviours that lead to remarkable results.
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Christopher Nolan's ambition and talent, coupled with arguably the best leading
performance Matthew McConaughey has ever had brings about a wonderful work of
science fiction, one that leaves the viewer breathless during and talking after. The idea of
time dilation due to gravity on the behemoth planet, wormholes and even the black hole
shown was ahead of its time.

MOVIE RECOMMENDATION

BOOK RECOMMENDATION

JANUARY

INTERSTELLAR:

ATOMIC HABITS:
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FICO SCORE -
FICO is an acronym for Fair Isaac Corp., the company that came up with the methodology for calculating a
credit score. Financial institutions and lenders use this as a guide to determine how much credit they can offer
a borrower and at what interest rate.
 

ASSET ALLOCATION - 
Asset allocation is where one chooses to put their money in area that lines up best with one’s personal goals,
risk tolerance and time horizon. The three major asset classes are stocks, bonds and cash equivalents. 

REBALANCING -
It is the process of bringing your stocks and bonds back to your desired percentages. To rebalance your
portfolio, you could sell some of your stocks and reinvest that money in bonds, or invest new money in bonds
to bring the portfolio back to the original balance.

DEFINED CONTRIBUTION PLANS - 
They are retirement plans that companies may offer as a benefit in which you, your employer or both make
contributions on a regular basis.Umbrella insurance - It is an extra insurance that provides protection beyond
existing limits and coverages of other policies. It can provide coverage for injuries, property damage, certain
lawsuits, and personal liability situations.

TERM LIFE INSURANCE - 
It insurance provides coverage over a set period, generally anywhere from five to 30 years. If one dies within
the set term, the beneficiaries receive a payout. If one doesn’t, the policy expires with no value. The policy
owner can decide to renew coverage after the term is over and can cancel at any time without penalty.

ARBITRAGE - 
 It is the process of simultaneous buying and selling of an asset from different platforms, exchanges or
locations to cash in on the price difference. While getting into an arbitrage trade, the quantity of the underlying
asset bought and sold should be the same. Only the price difference is captured as the net pay-off from the
trade.

BALLOON PAYMENT - 
It is the lump sum payment which is attached to a loan, mortgage, or a commercial loan. This payment is
usually made towards the end of the loan period. It is higher than what one might be paying towards the loan
on a monthly basis.

COMSOC GENIE 10

A GLANCE AT BUSINESS
TERMINOLOGIES
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LIQUIDITY IS NOT IMPORANT
FOR A SALARIED PERSON01

Fact : Liquidity is an important factor to be
considered while investing for all investors.

Many a times salaried investors get overboard with
high returns and invest too much in schemes with lock-
in period thinking that there is no need of emergency
liquidity. However there are unforeseen events like
medical emergency, unemployment, loss of property,
etc which require cash. We have seen it at the time of
COVID-19 pandemic that jobs might not be as secure
as the employee think and even well performing
companies might get into trouble. So, it is always
advisable to have liquid investments which can be
used in times of emergency.

COMSOC GENIE
MYTH BUSTER

02 FIXED DEPOSITS AND
SAVINGS ACCOUNTS ARE
THE BEST INVESTMENTS

Fact : There should be a balance between risk
and return.

Fixed deposits and Savings Account are
considered as safest and thus people prefer these
over shares or mutual funds. However, the rate of
interest in these are very low and after considering
inflation, these investment are actually eroding the
purchasing power of the consumer. Alternatively,
mutual funds or shares provide much higher
return and beat inflation, generating wealth for the
investor. So, it is necessary that the portfolio is
diversified and the risk and return are balanced
according to the financial situation and goals.

03 ONLY RICH PEOPLE CAN AND
SHOULD INVEST 

Fact : Investment is not only important for the
rich people but also for a common man.

Warren Buffett once quoted "If you don't find a way
to make money while you sleep, you will work until
you die.”
Investment helps a person to be financially more
secure and create wealth for the individual.
Investment leads to fulfillment of financial goals
and provides an additional source of passive
income. It keeps an individual ahead of inflation so
that the real income does not decrease with
inflation.



Resilient Innovations Pvt. Ltd, the parent
company of Gurugram-based fintech firm
BharatPe, has received in-principle approval from
the Reserve Bank of India (RBI) to operate as an
online payments aggregator. .“This in-principle
approval will help catapult our expansion plans
and enable us to reach out to millions of
merchants and provide digital payment
acceptance solutions," Nalin Negi, the interim
chief executive of BharatPe, said.
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Arjun Mohan, the CEO of edtech startup UpGrad,
has resigned. Arjun Mohan, the CEO of Indian
online education firm UpGrad, has stepped down,
he told Reuters, a high-level departure at a time
when the sector is facing growth challenges. The
departure comes as the edtech firm was
attempting to reduce internal marketing costs and
become profitable. As the COVID-19 pandemic
eased and students returned to schools and
colleges, demand for online education waned,
putting pressure on edtech startups to cut costs
and become profitable.

Despite fears of a global recession affecting
consumer sentiment and higher loan rates
making homes more expensive, Tiger Global-
backed proptech platform NoBroker aims to
become profitable within the next two years.
After raising $210 million from General Atlantic,
Tiger Global, and Moore Strategic Ventures, the
startup became the first Indian proptech unicorn
in November 2021.

12
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Unacademy-run edtech platform Relevel has
laid off 40 employees, or 20% of its workforce,
as it shifts its focus from education to "tests
product" and a new app called NextLevel.
Unacademy laid off 10% of its workforce, or
nearly 350 employees, in November of last
year, as the Indian startup ecosystem entered a
funding slump.

BHARATPE CAN OPERATE AS
PAYMENTS AGGREGATOR - 
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EDTECH STARTUP UPGRAD’S
CEO ARJUN MOHAN QUITS

 

UNACADEMY-RUN RELEVEL
LAYS OFF 40 EMPLOYEES

 

NOBROKER TARGETS
PROFITABILITY IN 2 YEARS
DESPITE RECESSION WOES



Hope you enjoyed the content. 
Stay tuned for the next edition!

Thank you for reading!


