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03 TRAVEL COSTS ON A RISE;
INFLATION HURTS INDUSTRY 

Travel expenses now are close to pre-Covid
levels and analysts are anticipating a further rise
in the upcoming quarters owing to the inflationary
trends. Travel expenses as a percentage of
revenue have almost doubled YoY at top-tier IT
firms. For firms like TCS, Wipro, Infosys,
expenses have surged over 40% from last
quarter. Even in the United StatesTravellers are
shifting their holiday getaway plans to avoid
busting their budgets amid high inflation,
according to a new Bankrate survey. Although,
despite the rising prices, Indians gave a positive
response to the travel industry with hill stations,
which had witnessed a bookings spike of 100-150
per cent in April, have recorded an increase of 50-
60 per cent in May and 65 per cent increase in
ADR — average daily rate or revenue per
occupied room — in May 2022 compared to April
2022.

Having already invested Rs 35000 Cr in the
desert state, the group has decided to invest
another Rs 65000 Cr into Rajasthan’s economy
over the next 5-7 years. This plan will create
about 40,000 direct and indirect jobs. Adani's
have vowed to target multiple sectors. A major
proportion (Rs 50000 Cr) would go to renewable
energy, setting up a mega solar power plant with
a capacity of 10000 MW. Other sectors include
cement manufacturing as the group aims to
double its capacity in the state, infrastructural
development via upgrading Jaipur airport,
establishing supply networks for PNG and CNG
and accelerating cleaner fuel availability.

ADANI GROUP TO INVEST RS
65000 CR IN RAJASTHAN01

RUPEE CLOSES AT LIFETIME
LOW OF 82.33/$02

The rupee hit its lowest rate at 82.33/$ on Friday,
Oct 7’ 22. In this month, rupee has depreciated 98
paise or 1.28% due to rising crude oil prices as a
consequence of ongoing Russia-Ukraine war and
growing expectations of the aggressive rate hikes
by the US Federal Reserve. The growing trade
deficit is also contributing to the depreciation.
Nation’s forest reserves depleted the most among
all emerging economies as the US sold dollars to
arrest the fall of the rupee. With India being the 3rd
largest consumer of oil, it imports about 80% of it
to meet the needs. In such a scenario, the
weakened rupee will result in higher imported
inflation amidst rising oil prices.



India's current account deficit (CAD), a crucial indicator of
a country's balance of payments, increased to $23.9 billion
in the first quarter of the current fiscal year, or 2.8% of
GDP. According to figures supplied by the RBI's Balance
of Payments Department, this is an increase from $13.4
billion (1.5% of the GDP in Q4 of FY2022) and a surplus of
$6.6 billion (0.9% of the GDP) in the same quarter last
year.
In contrast to a 0.9% surplus a year ago, India Ratings had
forecast CAD to reach a 36-quarter high of 3.4% of GDP,
or $28.4 billion, in the June quarter. According to the
agency, the deficit in the quarter ending March 2022 was a
manageable 1.5% or $13.4 billion, while the current
account surplus in the first quarter of FY22 was $6.6 billion
or 0.9% of GDP when the nation was struck by the second
wave of the pandemic.
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CURRENT ACCOUNT DEFICIT
WIDENS TO 2.8% OF GDP03

Since May this year, the repo rate has been increased
by 190bps to 5.9 %, a three year high. The Reserve
Bank of India (RBI's six-member)'s Monetary Policy
Committee (MPC) opted to increase the policy repo rate
by 50 basis points (bps) to 59% on Friday. This decision
was largely in line with expectations as CPI has
continued to exceed 6%, the upper bound of its
tolerance band, for the past eight months. With the
exception of External Member Ashima Goyal, who
supported a 35-basis-point increase, the other members
supported the MPC's decision. All members of the
committee agreed to continue focusing on the
withdrawal of "accommodation," with the exception of
External Member Jayanth Varma. While RBI Governor
Shaktikanta Das referred to the policy statement as the
third significant shock—the other two being the
pandemic and Russia-Ukraine—it was really perceived
as bullish, aggressive monetary policies being followed
by developed nations.

RBI HIKES REPO RATE BY 50BPS
TO 3 YEAR HIGH01

02 WORLD CURRENCY RESERVES
SHRINK BY $1 TRILLION

Japan spent about $20 billion in September to slow the
yen's slide in its first intervention to support the currency
since 1998. That would account for about 19 percent of the
loss of reserves this year. A currency intervention in the
Czech Republic saw a fall in reserves there by 19 per cent.
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As central banks from India to the Czech Republic step
up to maintain their currencies, global foreign exchange
reserves are dwindling at the quickest rate ever. In the
year, reserves have fallen by about $1 trillion, or 7.8%, to
$12 million, which is the steepest fall since Bloomberg
began collecting information in 2003. For instance,
India's stockpile has dropped by $96 billion to $538 billion
this year. 

The central bank of the nation said that asset valuation
adjustments were responsible for 67% of the decrease in
reserves over the course of the fiscal year beginning in
April, indicating that currency intervention accounted for
the remaining 35%. The rupee has plummeted by nearly
9% to the dollar so far this year, and last month it reached
a near record.
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After losses on Friday, the common European
currency is still slightly under pressure. Data on
new employment in the US economy that were
slightly better than expected gave the Fed hope
that it might continue its aggressive approach of
raising interest rates in the future.
At the same time, there are growing worries that
the situation in Ukraine will significantly escalate
in light of the attack on the Crimean bridge on
Saturday morning. President Putin has for the
first time referred to the Kiev regime as a terrorist
organisation, and the world is waiting with bated
breath for any potential asymmetric response.
In such circumstances, the stock markets are
once more under pressure, which favours the US
dollar as a currency of safety.

GEOPOLITICAL TENSIONS LEAD
TO THE STRENGTHENING OF
THE DOLLAR03

FOREIGN INVESTORS SHIFT TO
INDIAN MARKETS AMID
GEOPOLITICAL TENSION WITH
CHINA

01
Apple Inc. has made the decision to shift the
production of the iPhone 14 from China to India
due to the serious geopolitical relations between
the United States and the communist government
of China and also as a result of the COVID
lockdown in China. According to Mark Mobius, a
seasoned investor and the founder of Mobius
Capital Partners, the Indian economy is keeping up
with trends and responding favourably despite the
ongoing global market slowdown. Additionally, it
speaks highly of the government's policies. The
Indian market has excellent overall growth.

02 OPEC DECIDES TO REDUCE
PRODUCTION OF OIL BARRELS
AMIDST INFLATION

The Organization of Petroleum Exporting Countries
(OPEC) and its other participating members
(OPEC+) decided to reduce their goal output of
crude oil by 2 million barrels per day (2mbpd)
beginning in November during their most recent
ministerial meeting, which was held on October 5.
Since 2020, when demand fell as a result of the
COVID-19 pandemic, this is the highest scheduled
reduction in production objective. 
Global oil consumers have immediately responded
to OPEC+'s decision. The US National Security
Advisor criticised the choice, saying, "At a time
when sustaining a continuous supply of energy
around the world is crucial, this decision will have
the most deleterious impact on lower- and middle-
income countries that are already suffering from
skyrocketing energy prices." 



For the stock benchmark indices Sensex and Nifty,
which both ended the month with losses, September
did not bode well. Investors' attitude was depressed
owing to mediocre global signals, an increase in
COVID cases worldwide, caution ahead of the
upcoming US elections, uncertainty about the
stimulus package, and speculation of another
lockdown in numerous regions of the world. In
September, the Nifty plummeted 1.23 percent while
the Sensex dipped 1.45 percent. In contrast, the BSE
Midcap index grew somewhat (0.3%) while the BSE
Smallcap index had significant growth (3.71%). BSE
IT increased 10.66 percent among the sectors
indexes, followed by the Consumer Durables,
Pharma, and Teck indices. On the other hand, BSE
Telecom and Bankex experienced significant losses
of 15.66% and9.71%, respectively.

Despite a rally on the last day of the month on
September 30, the Indian stock market
experienced a tumultuous month.

 

The stock market has often had a good month in
September; in the past 17 years, the Nifty 50 has
only seen losses seven times. However, this time
around, a dip was caused by FII withdrawals
because of a stronger currency, concerns about
interest rate hikes, and slowdown issues.

The greatest declines throughout the month
included Nifty IT, Nifty Realty, Nifty Oil & Gas, and
Nifty Commodities.

Nifty continued to advance in the second week,
regaining the 18,000-point threshold. The index
had one of its strongest weeks in the previous five
months thanks to IT and financial firms.

However, a significant selloff occurred in the third
week due to inflation that was worse than expected
and the ensuing worries of interest rate hikes.
International organisations like Morgan Stanley
predicted that the inflation will continue to be strong
during the next quarters, necessitating a rate
increase by the RBI.

The Nifty fell 1.2% in the week ending September
24th, with real estate and financial sectors suffering
losses. Most sectors declined when the Fed raised
interest rates by 75 basis points, and Nifty
registered losses for the second consecutive week.

In relation to the US dollar, the rupee fell to a fresh
closing low of 81.04. The home currency suffered
from the strength of the American dollar in
international trade, a flat domestic equity market, a
risk-off mindset, and high crude oil prices.

The Nifty remained extremely volatile in the
previous week as the month's closing day
approached. On the final day of the month, the Nifty
made a significant return to rise 1.64% as the RBI's
0.5% rate hike met expectations.

On a stock-specific basis, Advanced Enzyme
Technologies and Adani Green Energy logged
gains of 66 percent and 63 percent, respectively, in
September, emerging as the top gainers in the BSE
500 index.

Among the losers, Future Retail, Alok Industries
and Future Consumer stood at the top, losing up to
44 percent during the month.

STOCK MARKET &
TREND ANALYSIS

SENSEX, NIFTY DROP 1% IN
SEPTEMBER, 236 STOCKS IN
BSE 500 RISE01
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cooperation between the two countries in the
global oil and gas market and possible joint
projects in Iran, as well as cooperation in the
banking and trade sectors," according to a report
by Interfax. The summit has also covered the $40
billion in ongoing bilateral deals. In response,
Minister Owji declared that Tehran was prepared to
entice Moscow to invest in Iran's oil and gas
industry and spoke about getting involved in field
expansion plans, trading petroleum products, and
exporting petrochemicals. Mohammad Mokhber,
the first vice president of Iran, met Mikhail
Mishustin, the prime minister of Russia, outside the
forum in Moscow. He identified the North-South
corridor activation, energy, transportation, and
transit as the main areas of cooperation between
Iran and Russia during the meeting.

03 DEALS ON ENERGY AND
INFRASTRUCTURE ARE
SIGNED BY TANZANIA AND
QATAR.

The Taiwanese ambassador stated that his nation
can be an "outstanding" partner in the development
of India's high-tech supply chain and that Taiwan is
eager to share its experience with India in vital
fields including semiconductors, 5G, information
security, and artificial intelligence. Mr. Ger
emphasised Taiwan's priority on defending the
rules-based international order and said Taiwan
has been aggressively negotiating FTA with like-
minded trading partners, including India. Following
China's military build-up in the area in reaction to
U.S. House Speaker Nancy Pelosi's visit to the
self-governing island of more than 23 million
people in August, tensions in the Taiwan Strait
have increased as a result of Mr. Ger's remarks.
Taiwan is viewed as a separatist province by
China. Taiwan is one of the world's top producers
of semiconductors, and at least a few Taiwanese
businesses have expressed interest in India's
production-linked incentives (PLIs) scheme for the
electronics industry, which is worth $76,000 crore.

INDIA-TAIWAN FTA IN THE
MAKING01

OIL-GAS SWAP AGREEMENT,
JOINT ENERGY PROJECTS
PLANNED BY RUSSIA AND
IRAN

02
Alexander Novak, the deputy prime minister of
Russia, and Javad Owji, the minister of oil in Iran,
have spoken about potential areas of collaboration,
including the oil and gas sector. On the fringes of
the second Caspian Economic Forum, the
gathering took place in Moscow. The Russian and
Iranian ministers discussed "the opportunities for

Although there has always been goodwill between
Qatar and Tanzania, since the inauguration of their
respective embassies and the exchange of high-
level visits between their presidents, these
relationships have grown deeper. Authorities have
verified that Tanzania and Qatar have signed a
contract to improve their mutual trade and
investment relations. The trilateral agreement was
signed on Thursday in the capital of Qatar by a
number of officials, including Paul Koyi, president
of the Tanzania Chamber of Commerce, Industry
and Agriculture (TCCIA), Mohamed Bin Ahmed
Twar Al Kuwari, first vice-chairman of Qatar's
Chambers of Commerce, and Ali Suleiman Amour,
chairman of the Zanzibar National Chamber of
Commerce (ZNCC).



One of the 2020’s pandemic-era stock market
darlings, is in a struggling stage now. The
teleconferencing firm, “Zoom” in face of strict
competition from Google and others is planning
to bring about a transition in its business. Citi
analysts have downgraded the stock and said
Zoom’s outlook was worse than they anticipated.
On similar lines, Wall Street Analysts have also
downgraded the stock amidst the company
facing slow revenue growth. The stock is down
70% year to year, and is 73% lower than its
recent high. Zoom Meetings is currently tied with
Microsoft Teams as the most popular video
conferencing application on the market, and
Zoom is capitalising on that advantage with a
successful land-and-expand growth strategy.

SCIENCE &
TECHNOLOGY

For the first time, the satellite’s 'CLASS’
(Chandrayaan-2 large area soft X-ray
spectrometer) has mapped an abundance of
sodium on the moon according to the Indian
Space Research Organisation (ISRO). The tool is
commonly used to study the composition of
materials in a non destructive manner.

CHANDRAYAAN 2 SPOTS
ABUNDANT SODIUM ON THE
MOON

01
The Prime Minister inaugurated 5G services in
India at the India Mobile Congress, New Delhi on
October 1st. The fifth-gen cellular connectivity is
now live in the country and will be available to 75
percent of the population by the end of 2022. The
Department of Telecommunication confirmed that
the services will be available in as many as 13
cities across the country in 2022. These cities
include Delhi, Gurugram, Bengaluru, Kolkata,
Chandigarh, Jamnagar, Ahmedabad, Chennai,
Hyderabad, Lucknow, Pune, and Gandhi Nagar.
The service providers will include Jio, Vi, BSNL
and Airtel. However, the countrywide availability
is yet to be ensured. 

5G ROLLED OUT IN INDIA

02

03 ZOOM ON THE FALL
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“The new findings from Chandrayaan-2, provide
an avenue to study surface exosphere interaction
on the Moon which would aid development of
similar models for mercury and other airless
bodies in our Solar system and beyond” said
ISRO. 
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Since the base fee is Rs 20, along with Rs 3 every
km travelled or Rs 1.50 per minute, the general
manager claimed that the fares are reasonable.
The 25 kmph speed limit makes commuting in the
city incredibly safe.
No driving licence is necessary. E-bikes have no
gears and are incredibly simple to operate.

03 INDIA'S GDP INCREASES BY
13.5%, MAKING IT 5TH
LARGEST ECONOMY
GLOBALLY

During the April through June fiscal year FY23, the
Indian economy grew a little less than anticipated.
Even yet, the GDP (gross domestic product)
increased by 13.5%, making India's economy the
one with the fastest growth internationally.
Indian GDP currently stands at 36.85 lakh crore,
surpassing pre-Covid levels and increasing by 3.83
percent from pre-pandemic levels. The GDP
growth rate in the first quarter of the preceding
fiscal year (FY22) was 20,1%, compared to 4,09%
in the previous quarter. But according to T V
Somnathan, the finance secretary, India is on track
to increase its economy by 7 to 7.5 percent this
fiscal year.
According to data made public by the National
Statistics Office, consumption powered the rise,
which was lower than the Reserve Bank of India's
(RBI) estimate of 16.2% but nevertheless indicated
a comeback in the nationwide demand of the
services sector.
The government spent 1.75 lakh crore on capital
projects in Q1FY23, which is equal to capital
projects in 2013–14. When compared to pre-
pandemic levels of FY 2019–20 at 20 lakh crore,
private final consumption expenditure for Q1 FY23
is at 22 lakh crore, an increase of 10%.

Retired educators will once again work in state-run
institutions like Kasturba Gandhi Balika Vidyalayas,
the UP government stated (KGBV).
According to a directive from Deepak Kumar,
principal secretary for basic education, the
government intends to recruit devoted retired
teachers who are ready to be reengaged for joint
supervision of schools.
The move will have many advantages, including its
use in schools that are experiencing a dearth of
instructors, particularly trained ones. According to
officials, it will also help spread the idea of
mentoring in schools for very little cost.
Teachers who are younger than 70 years old will
be eligible for mentorship, and their tenure will be
for one year, according to the notification. After a
year, each of the chosen candidates will go
through a performance evaluation before their
contracts are extended.

IN UP-RUN SCHOOLS,
COMMITTED RETIRED
INSTRUCTORS WILL SERVE AS
"MENTORS"

01

GET OFF THE BEST BUS AND
RIDE AN E-BIKE TO THE NEXT
STOP.02

In order to boost last-mile connectivity to
commuters, BEST Undertaking would deploy 1,000
vehicles at 180 bus stations, commercial locations,
and residential areas in Mumbai.
BEST is the first bus transportation organisation in
India to provide such a combined first- and last-mile
service. E-bikes can be used by passengers to get
to and from their destinations after getting off
buses. Any e-bike station allows for the pickup and
return of e-bikes.
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The Aviator
January 18, 2005-- In The Aviator, a biopic about Howard Hughes (1905-
1976) starring Leonardo DiCaprio with script by John Logan, director
Martin Scorsese projects on the screen a moral message that is rarely
found in philosophy books, much less in movies: The path to joy in life is
loving one's work.

MOVIE RECOMMENDATION

Corporate Chanakya
Corporate Chanakya applies Chanakya's Wisdom in its sections on
Leadership, Management, and Training to a variety of topics, including
company organisation, strategy, decision-making, finances, time
management, and leader roles.
Author: Mr. Radhkrishnan Pillai     Genre: Business & Economics

BOOK RECOMMENDATION
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BRAINSTORM
Q1. What kind of fruit is crazy for money?
Q2. How much food can you eat on an empty stomach?
Q3. A woman drove her Maruti from Agra to lucknow. Her tire was punctured from the start of the
journey. Yet she reached her destination without any problem. How is this possible?

TECH HACK

Go to Settings> Security> turn on Screen Pinning.
After turning it on, open the app, your friend/ loved one asked for.
Open recent apps screen with the square button below the phone
screen. You’ll see an icon that looks like a pin in the lower right corner.
Tap an icon that looks like a pin in the lower right corner, and it’ll remain
pinned to the front.
Now that’s all anyone can use until you enter the password.

Everybody has encountered the issue of having their phone questioned by
someone with whom they do not wish to share personal information.
Screen pinning can assist you in keeping your applications locked till and
unless you enter the code (which only you know) to open it. Follow these
instructions to make screen pinning available on your phone.

The Play Store is also brimming with apps that may be used to lock specific apps. You can test out the
following apps to lock your apps with a password or biometric authentication: Apip locker, Lock App,
and Ultra AppLock.



Hope you enjoyed the content. 
Stay tuned for the next edition!

Thank you for reading!


