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The famous food delivery company Zomato has stated
that now it would be providing the food delivery to its
customers within 10 minutes. With this announcement
a heated debate which is understandable has been
created. This is the first time that a firm is willing to
provide a service but the public refuses to accept it. On
social media, the reaction was overwhelmingly
negative. Some criticised the new service as
exploitative of delivery executives, who would be under
pressure to make on-time deliveries, putting road
safety at danger. Others questioned whether the food
would be of acceptable quality if it was delivered in
less than 10 minutes. People would enjoy this service,
according to Zomato, and it would boost the company's
share price. However, in response to public outrage,
Zomato has clarified that its new service will be limited
to selected foods in specified areas and that riders will
not be penalized for late deliveries. They will also not
be rewarded for delivering on time. The CEO affirms
that Zomato's instant delivery platform is based on a
dense network of finishing stations positioned near
high-demand neighbourhoods.
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ZOMATO FACES BACKLASH
AFTER 10-MINUTE DELIVERY
ANNOUNCEMENT

GOVT PLANS TO MERGE BSNL
AND BBNL THIS MONTH
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02
According to a senior government official, the
government plans to merge Bharat Broadband Nigam
Limited (BBNL) with the loss-making state-run telecom
operator Bharat Sanchar Nigam Limited (BSNL) this
month. At a recent event organized by the All-India
Graduate Engineers and Telecom Officers Association
(AIGETOA), BSNL chairman and managing director
PK Purwar remarked that the government is giving the
telecom firm a chance to turn things around. This
means that all of BBNL's pan-India activity would be
transferred to BSNL.However, a few BBNL officials
indicated that employees are opposed to the proposed
merger because of BSNL's previous performance on 
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03 RELIANCE, TATA TO JOIN
AMAZON AND FLIPKART IN
DOMINATING INDIAN
ECOMMERCE

According to a report shared with ET by US-based
research and advisory firm Forrester, the Amazon-
Flipkart duopoly in India's online retail industry
would end shortly, with Tata and Reliance joining
them at the top. The 'State of Online Retail in India'
report stated, "The Amazon-Flipkart duopoly is fast
becoming a four-way competition as Reliance
Digital and Tata join the fray." It is estimated that
Flipkart, Reliance, Amazon, and Tata (FRAT)
dominate more than 80% of India's online retail
market, and each is jockeying for position. While
the Tata Group is working on a super app to take
its ecommerce game to the next level and has
acquired platforms such as Bigbasket and 1mg,
Reliance is building its own ecommerce platform
called Jiomart and has made several investments,
including a quick commerce platform called Dunzo
this January Tata is seeking permission from the
National Payments Corporation of India (NPCI) to
begin functioning as a third-party payments service
provider for digital payments on the Unified
Payments Interface (UPI). On March 11th, ET
reported that Tata Digital, the conglomerate's
technology unit, is seeking additional funding from
its parent firm, Tata Sons, for expansion.
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 Bharatnet project and unresolved vendor dues
notwithstanding the SPV's payment to the state-run
telecom corporation. The officials agreed that
private telecom operators contribute to USOF, and
that consolidating BBNL assets under one player
would go against the SPV's purpose and goal of
providing non-discriminatory access to rural
broadband networks to all participants.
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an India Decarbonisation Hub to provide businesses and
institutions solutions for climate strategy and
implementation, low carbon finance, energy efficiency and
decarbonisation digital program among others. The
company has realized that the carbonisation agenda is
going to change the way that businesses currently operate
in India. The major challenges that nations like India are
facing are four key pillars for any sort of energy decision-
security, affordability, reliability and sustainability and when
the three factors namely security, affordability and
reliability are working well then a company should start
focusing on sustainability. Rapid decarbonisation is one of
the principal levers for mitigating climate change. In order
to bring together all these diverse needs and tasks of
industry, governments, society and other stakeholders,
KPMG is setting up a global decarbonisation hub in seven
nations in the world including India. The hub's initiative is
to invest in transformative methodologies and
technologies. The hub will provide business and wider
institutions tangible business and social outcomes, smart
visualization for control, accountability and credibility of
actions and transformation and change management
through ease of adoption. Thus this move by KPMG comes
as a welcome move. 

03  BOAT SETS UP A M&A ARM FOR
‘HOUSE OF BRANDS’ PLAY

The popular D2C consumer electronic firm Boat lifestyle
has decided to set up a merger and acquisition arm for
domestic and overseas acquisition in the consumer tech
space. The brand plans to come up as a house of brand
that is similar to those of unicorn startups like GoodGlam
Group and Mensa Brands. The Boat’s parent company had
already filed a draft with SEBI back in January, seeking the
permission for raising 2000 crore from public markets,
however the approval is yet awaited. The company deals
in products like earphones, watches, gaming accessories,
home audio, mobile accessories which make up a 66000
crore market and has an estimation to grow by around 20-
25% over next few years. Boat’s few popular acquisitions
till date include Tagg smartwatches and gaming
accessories brand RedGear. The biggest acquisition was
the move of taking up rights of singapore based- KaHa, a
tech product development company. With all the current
acquisitions and the future dealings of the company, it
would be an interesting thing to watch how the M&A arms
contribute to make Boat a house of brands.

Busybees is a company that has been engaged in the
business of providing logistics and delivery solution
services in the country under the brand name of
‘Xpressbees’. Blackstone is a global alternative asset
manager. Stakes would be acquired in the Busybees
logistics by the BXG Xenon HoldCo Ltd which are the
funds managed by Blackstone Inc.BXG Xenon is a newly
incorporated entity that has not been able to create a lot
of business operations either in India or worldwide. The
nod has also been provided to TPG Growth V SF Markets
Pte Ltd. to acquire around 7% stake holding in busybees.
TPG group is an investment firm and has assets under
management in sectors like health, technology, real
estates. TPG SF is majorly owned and controlled by
certain affiliates of TPG Inc. Xpressbees was recently
titled as the unicorn, a company valued at $1 billion or
more and having secured a series F funding of $300
million led collaboratively by Blackstone, TPG and
ChrysCapital. The company had already proved its mettle
by being among the world's top 10 logistic startups of
2021. With the green signal and a friendly nod by the
Competition Commision Of India, the Xpreesbees better
known as Busybees plans to expand its range of services.
Current list of services includes- express parcel shipping
services, cross border logistics, contract logistics, supply
of logistics, online logistics and a lot more. It would be
interesting to see how the deal moves forward. 

CCI GIVES GREEN SIGNAL TO
BLACKSTONE AND TPG BUYING
STAKES IN BUSYBEES
LOGISTICS
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KPMG LAUNCHES INDIA
DECARBONISATION HUB02

Companies across the world are rethinking their
investment plans which largely comes through podding
from their environmentally concerned investors. As per the
reports, power and manufacturing industries along with the
transport sector are believed to be the greatest emitter of
greenhouse gases in India. It largely contributes to the
carbon emission rates of India. With this ever increasing
dilemma between development and the environment, the
companies are reaching out to experts to seek a solution
on how to deal with this problem. Keeping all these things
in mind, the professional service firm KPMG has launched



MARGINAL IMPACT OF
UKRAINE WARS ON INDIAN
ECONOMY, SAYS RBI

03
The Ukraine war would have a "marginal
impact" on India's economy, according to
Reserve Bank of India Governor Shaktikanta
Das, who added that inflation is projected to
decline in the future despite "unimaginably
uncertain" global crude oil prices. When asked
about concerns about the expanding current
account deficit, he responded that India is well-
positioned to deal with the problem of financing
the current account deficit, citing the rise in oil
prices as a result of the Russia-Ukraine conflict
and supply concerns. We are confident in our
ability to deal with any new issue, he added. On
liquidity, he said the central bank has injected
Rs. 17 lakh crore in the last two years and will
continue to do so to guarantee the economy
has the money it requires.

Prime Minister Fumio Kishida of Japan
announced that his country will spend $42
billion in India over the next five years in a pact
that will improve bilateral trade. During his first
visit to India since gaining office, Kishida met
with his counterpart, Narendra Modi, in New
Delhi. Kishida said the investment plan will
assist a variety of businesses, from urban
infrastructure development to green energy, in
a televised press statement. Kishida also
stated that the two countries reiterated their
commitment to strengthening security ties in
the Indo-Pacific region. The two countries,
along with the US and Australia, make up the
Indo-Pacific alliance known as "the Quad,"
which is aimed at combating China's growing
influence in Asia.

JAPAN TO INVEST $42B IN
INDIA TO STRENGTHEN
ECONOMIC TIES01

02 WILL CHINA’S ECONOMIC
SLOWDOWN PRESENT
MAJOR OPPORTUNITIES FOR
INDIA?

The slowing of China's economy is shifting
global economic dynamics, resulting in new
supply chains and prospects for India. "During
the previous decade, the Indian economy, in
particular, has continued to pursue economic
reforms, including boosting the Ease of Doing
Business. India's emergence as a viable
alternative to China is compelling because
India is far ahead of its peers in terms of
infrastructure, transportation, mass education,
literacy, public health, e-commerce, work
opportunities for women, and skilled workforce, 
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among other areas "The Hong Kong Post
reported on the situation." For those companies
seeking an alternative to China, India has the
potential to become a significant global
manufacturing base," it added.
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Energy prices have immensely increased in this year, rising
first by massive demand and then due to the Ukraine-
Russia war, which has severely crimped the aggregate
supply. The U.S. oil prices, as per reports, have jumped to
a 51% year till date, which were until recently trading at
$113.42 per one single barrel. 
A noticeable increase in the Gasoline prices has also been
observed. 
As per the statement of State Street's Olivia Engel in their
latest global level equities based updates, all market
corrections aren't inherently same by nature. However,
according to officials such as the likes of the State Street
Global Advisors and Chief investment Officers of the Active
Quotative Equity, the recent most market protections have
provided numerous opportunities to benefit through his-risk
based segments such as energy. In an official statement,
Ms. Olivia Engel said, “Historically, in drawdowns of more
than 10 per cent, certain typically defensive segments tend
to perform better than the market overall, and other typically
cyclical segments tend to do worse.” 
The estimates of the energy stock as presented by State
Streets began improving in the later half of the year 2021,
more prominently in the year's second half, which was
reflected in the vastly improved sentiment measures it
possessed.
These themes also continued in the year 2022, and have
also persisted throughout the pandemic period that took
form earlier during this year. 
Although, what's important to note is that since the Russia-
Ukraine war began, these trends have greatly increased
further. However, technology stocks have moved onto an
opposite path of risk and return.

earth in a time span of less than one hour, as claimed by
reports. The technology involved in the creation of said
missiles is extremely intricate and complicated, owing to the
fact that they're the weaponry of the new technological
generation. As per reports, heavy investments in these
types of weaponry have been observed by the likes of
countries such as the UK, Russia as well as China. The
year 2004 was initially when India entered the fields of
Hypersonics.
Situations involving conflict and war are often severely
exploited by exports of top arms and ammunition to be able
to test their emerging platforms. Investments are also
usually widespread since weapons of such kind are what a
lot of countries look forward to having, so as to be able to
face potential enemies and other wars and conflicts in a.
relatively steady manner. 

 ENERGY STOCKS EDGING HIGHER
AMID RISING OIL PRICES03

INDIA SUCCESSFULLY TESTS
FIRE SUPERSONIC CRUISE
MISSILE BRAHMOS

01
The Defense Research and Development Organization
(DRDO) on Wednesday, March 23rd, in a task of success,
announced that they were able to test fire the surface to
surface supersonic cruise missile BrahMos in the union
territory of the Andaman and Nicobar islands . BrahMos is
a nuclear-capable missile which can be fired from either
land, surface or air. It provides India with the much-needed
help and support in the completion of the nuclear triad for
the Indian armed forces. The test-firing of this missile was
observed by VR Chaudhari, the Air Chief Marshal, along
with other defense officials. As per them, the notably
supersonic cruise missile was said to hit its set targets at
absolute pinpoint accuracy. 
Coming to more facts and figures about BrahMos, it's a
joint venture of both India and Russia. Being a medium
range missile which can be fired from land, and/or aircraft,
warships, ships and submarines, it's also the world's
largest and fastest cruise missile. Having the capability of
hitting a target which is approximately over 290km away, It
records a maximum speed of Mach 4 and has been named
after the two Indian and Russian rivers- Brahmaputra and
Moskva. 
As per the information available on BrahMos's official
website, it operates on the principle of Fire and Forget,
which implies that the route taken up by said missile
depends upon tigers set during the time of launch for it.
Another important thing to note is the fact that supersonic
cruise missile BrahMos has the capability of carrying
several nuclear warheads too.

02 HYPERSONIC MISSILES:
WHY RUSSIA IS USING
THEM IN UKRAINE

Hypersonic missiles are among the weapons of the
apparent new age technologies, which are in the process
of being perfected by several countries such as the US,
India, China etc. As per the defense ministry, these
aeroballistic hypersonic missiles i.e. The Kinzhal
hypersonic missiles are responsible for destroying a
massive underground warehouse in the country's west
which contained several other aviation related ammunition,
missiles etc. Russia also claimed that since t first sent
troops into the Ukraine on the 24th of February, this is the
first time that they have deployed said missiles' system.
These ultra-fast “hypersonic” missiles are also said to be
capable of hitting any setup targets located anywhere on 
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A start-up incubated by the Indian Institute of
Technology, Mandi is using green technology which
is pollution-free and uses less energy, to convert
waste from steel mills into usable products. Green
Trek, a Jammu and Kashmir-based start-up, was
founded by Satinder Nath Gupta and his son
Sandeep Gupta. The team uses clean combustion
techniques to trim the waste into a metal with high
iron content which can then be reused by industries
like ship building, stone crushing plants, oil and gas
plants and power plants. The end product is molten
meal with an iron content of 99.6 percent which is
used to form alloys. The team signed an MoU to set
up a permanent plant in Himachal Pradesh which
will cater to leading companies like Ultratech, ACC
and Ambuja Cement.

IIT MANDI START-UP USES
GREEN TECH TO CONVERT STEEL
MILLS WASTE INTO USEABLE
PRODUCTS

01

Google, Amazon, Apple, Meta and Microsoft will
now have to change their core business practices in
Europe. Proposed by EU antitrust chief Margrethe
Vestager over a year ago in response to the slow
pace of competition investigations, the Digital
Markets Act (DMA) sets out rules for companies
that control data and platform access. Under the
DMA, the tech giants will have to make their
messaging services interoperable and provide
business users access to their data. Business users
would be able to promote competing products and
services on a platform and reach deals with
customers off the platforms.

EU NATIONS AND
LAWMAKERS CLINCH A DEAL
ON LANDMARK RULES TO
CURB US TECH GIANTS’
POWERS

02

03 NASA SPHEREX MISSION:
CUTTING-EDGE COSMIC
MAPMAKER IN PROGRESS

NASA’s SPHEREx (Spectro-Photometer for the
History of the Universe, Epoch of Reionization
and Ices Explorer) mission has the potential to
scan over 99% of the sky every six months and
create a map of the cosmos. Scheduled to be
launched by April 2025, it will probe what
happened within the first second after the big
bang- formation and evolution of galaxies and
the prevalence of molecules critical to the
formation of life. SPHEREx is managed by JPL
for NASA’s Science Mission Directorate in
Washington. The Korea Astronomy and Space
Science Institute (KASI) is an instrument and
science partner for the mission. The mission’s
principal investigator is based at Caltech, which
manages JPL for NASA and will also develop
the payload in collaboration with JPL.

The rules prohibit the companies from favouring
their own services over rivals' or preventing users
from removing pre-installed software or apps. The
DMA will apply to companies with a market
capitalisation of 75 billion euros, 7.5 billion euros in
annual turnover and at least 45 million monthly
users. Companies face hefty fines up to 10% of
their annual global turnover for breaching the rules
and as much as 20% for repeat offences.
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Hope you enjoyed the content. 
Stay tuned for the next edition!

Thank you for reading!


